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- [BIEIFRYESCE#E] Yahoo Finance: CRCLICEITHiHENE — IRZEE — [BI0IE 2026-01-24 14:21] \
+ 5 — &0 — ain volume exploding 680% YoY to $9.6T in Q3 2025.5 Yet, bears argue this dilutes focus amid razor-th
+ 1 — R0 — exacerbated by rising op-ex and stablecoin rivals.1 [2](https://www.zacks.com/stock/news/2812707/3-re
-+ 2 — 8 — ocks/us/software/nyse-crcl/circle-internet-group) 2 ### 1. Transformative Forces: Web3 Infrastructur
+ 3 — #hi8 —, Intuit, Visa's USDC settlement) unlock payments.3 [5](https://www.circle.com/pressroom/from-stablec
+ 6 — ¥/8 — -of-the-internet-financial-system-in-2026-report) 6 ### 3. Controversial Bull vs. Bear Cases \
+ 4 — K0 — res platform shift; cheap at $17B mcap vs. growth.4 \
+ 7— 28 IR—t, orjust another loss-making stablecoin printer?7 ## Sources 1. https://simplywall.st/stocks/us/so
* Metrics — 5R*1
- Davos 2023 Jeremy Allaire Circle Digital Currency Panel — k1
+ Usd Pegged — k1
* Yahoo Finance — Https://Finance.Yahoo.Com/Quote/Crcl — Verified live market data for CRCL as of Jan 24, 2026. Price,
market cap, valuation metrics.
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Untitled — 28] IR — Official quarterly earnings releases and webcast transcripts for Q1-Q3 2025. Critical for extracting platform revenue
breakdown and management commentary on Arc/CPN monetization.

Untitled — Developer Community — Circle's GitHub repositories. Activity level, commit frequency, and open issues provide behavioral evidence
of platform development velocity and developer engagement.

Untitled — Community Discourse — Developer sentiment on Circle's Arc platform vs. competitors (Stripe, Thirdweb). Unfiltered feedback on
adoption, developer experience, and competitive positioning.

Untitled — Stakeholder Signals — Employee reviews on product roadmap credibility, platform adoption, burn rate, and organizational morale.
Critical for assessing execution risk on pivot.

Untitled — Stakeholder Signals — Customer reviews and ratings for Circle's payment and platform products. Evidence of 'trust premium' and
customer satisfaction/retention.

Untitled — Regulatory Filing — Full text of the Responsible Financial Innovation Act (GENIUS Act). Specific provisions on stablecoin capital
requirements, compliance costs, and regulatory timeline.

Untitled — Regulatory Statement — Official Fed statements on stablecoin regulation and digital currency policy. Provides regulatory probability
scenarios for RD's risk framework.

Untitled — Regulatory Statement — SEC statements on whether stablecoins are securities. Critical binary risk for Circle's business model.
Eventsingle — k40

Browse — Sec Filing

Business To Business B2B E Commerce Market — Sellside
Ethdev — 50

Q42025 Supplemental — Earnings

Q42025 Earnings Call — Earnings

Allaire — Earnings

Stablecoins As A Settlement 1636399892744 — K1
Wires 2025 — KA1

Pricing — R0

Investor Day 2025 — ‘AT IR

Q4 2025 Investor Update — ‘AF] IR

www.nansen.ai — Fx

Jobs — Alternative
Investor Relations — AF] IR

Link — 28] IR
Link — 0
Link — 5RA0
Link — 5RAQ

CEO Jeremy Allaire's Interview on DeFi Growth — 741

CRCL Regulatory Filing on GENIUS Act Impact — Sec Filing

Industry Report on DeFi Growth Projections — R4

Untitled — Insider Transactions — Recent insider sales by CEO/CAOQ totaling $58M.
Untitled — Onchain Data — USDC/CCTP volume and adoption metrics.

Untitled — Developer Forums — Dev discussions on CCTP integrations.

www.banking.senate.gov — k41

D133698Ds1 — Sec Filing

Investor Fags — A7 IR

Sec Filings — 28] IR

The Block - USDC Market Share Data — k40

Untitled — Earnings — Q4/full-yr 2025 earnings Feb 25, 2026; live webcast. Cash/runway update incoming.
Untitled — Company Report — Self-reported CCTP $9.6T, dev targets 400k, RWA trillions TAM. Company marketing.
Untitled — Financial Data — Q3 financials; rate sensitivity implies +$80M NII/100bps.

Untitled — Earnings History — Q3 EPS beat 276%; Q4 est $0.16.

www.developerreport.com — 4]

Worldwide Developer Population — 40

Products — 40

G P And Circle Partner To Simplify Global Payroll — 741

Untitled — Community Discourse — Positive CCTP feedback; no CPN/Arc mentions.
Untitled — Behavioral Data — High activity; 1,200 stars.

Untitled — Onchain Data — $9.6T CCTP vol confirms network effects.

Untitled — Developer Forums — 67 Qs, positive resolutions.
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